
ARTSPOND INC. / ÉTANG D’ARTS INC.  

                 
 

NOTICE OF 2020 ANNUAL GENERAL MEETING  
September 21, 2020 

Please take notice that 2019 Annual General Meeting of ArtsPond / Étang d’Arts will take on Tuesday, October 
20, 2020 at 6:30 pm  (the Meeting).   
 
The purpose of this Meeting is to: 

a) Consider and approve the minutes of the 2019 Annual General Meeting held on Saturday, Dec 6, 2019 
b) Receive the financial statements and Annual Report of the Corporation for the financial year ending 

July 31, 2020 
c) Appoint the Accountant / Auditor 
d) Elect Directors for the Board 
e) Conduct other business as may be properly brought before the meeting.   

Please find enclosed the following:  
a) Official Notice of the 2020 Annual General Meeting 
b) Agenda of Matters to be considered at the Meeting 
c) Minutes to the 2019 Annual General Meeting. 

As a part of the Annual General Meeting, and according to the Articles of Incorporation for the Corporation, a 
maximum of 30 Director positions are up for election.  These positions may be nominated and are elected for 
one (1), two (2), or three (3) year terms. Nominations for these positions are requested and will be accepted 
prior to, or at, the Meeting.  Please note that each candidate for Director will have an opportunity to introduce 
themselves prior to the election.   

The minimum requirements for a Director are:   
 The individual must be 18 years of age or older 
 The individual is not an undischarged bankrupt 
 The individual is not a mentally incompetent person.   

 
Sincerely,  

Jessa Agilo, President  
ARTSPOND INC. / ÉTANG D’ARTS INC. 
 

  



ARTSPOND INC. / ÉTANG D’ARTS INC.  

                 
 

AGENDA  
2020 ANNUAL GENERAL MEETING 
Tuesday, October 20, 2020 at 6:30 pm via videoconference 

 

• Call to Order of Meeting 
• Appointment of Recording Secretary and Registrar 
• Proof of Notice and Constitution of Meeting (Quorum) 
• Motion to Permit Guests to Attend Meeting 
• Motion to Approve Minutes to 2019 Annual General Meeting 
• President’s Report 
• Presentation of Financial Statements for the fiscal years ended July 31, 2020 
• Motion to appoint Accountant/Auditor until the next Annual General Meeting 
• Election Process 
• Scheduling of Future Meetings 
• New Business 
• Adjournment 

 

 

  



ARTSPOND INC. / ÉTANG D’ARTS INC.  

                 
 

MINUTES  
2019 ANNUAL GENERAL MEETING 
Saturday, Dec 6, 2019 at 1 pm  
 

In attendance:  
Jessa Agilo (JA), Rob Boyd (RB), Kate Hollett (KH), Daniel Kligerman (DK), Arthur Yeung (AY) 
Regrets: Jose Gutierrez (JG) 

 
1. Call to Order of Meeting at 1:10 pm 
2. Appointment of Recording Secretary and Registrar  

JA is appointed Recording Secretary and Registrar 
 

3. Proof of Notice and Constitution of Meeting (Quorum)  
Notice of 2019 Annual General Meeting was posted on ArtsPond.com on November 6, 2019. 
With five votes from directors, there is quorum for the meeting. 
The meeting is a valid Annual General Meeting of the corporation.  
 

4. Motion to Approve Minutes to 2018 Annual General Meeting 
DK motions to approve the minutes from the 2018 Annual General Meeting of the corporation, 
seconded by AY, unanimously carried.  
 

5. President’s 2018-19 Annual Report 
No motions governing the affairs of the corporation are made or carried.  
 

6. Presentation of Financial Statements for the fiscal year ended July 31, 2019 
AY motions to accept the unaudited financials statements provided by Marinucci & Company for 
the fiscal year ending July 31, 2019, seconded by DK, and unanimously carried.   
 

7. Motion to appoint Accountant/Auditors until the next Annual General Meeting 
RB motions, For the 2019-20 fiscal year to appoint Marinucci & Co as accountant to prepare 
review engagement financial statements (should they prove necessary) or appoint Marinucci & Co 
as auditor (if audited financial statements are necessary), and appoint Agilo Arts as bookkeeper 
for unaudited statements, seconded by DK, and unanimously carried. 
 
 
 



8. Election Process  
 
There are no retirements from the board of the directors. 

JA motions to re-elect RB, JG, KH, DK as members of the Board of Directors of the corporation for 
one year, seconded by AY, and unanimously carried.  
AY motions to re-elect JA as a member of the Board of Directors of the corporation for one year, 
seconded by DK, and unanimously carried.  
JA motions to elect AY as a member of the Board of Directors of the corporation for one year, 
seconded by RG, and unanimously carried.  
DK motions to elect JA as President, RB as Treasurer of corporation, AY as Secretary, for one 
year, seconded by KH, and unanimously carried. 
JA motions to elect DK as Chair, seconded by AY, and unanimously carried. 
 

9. Scheduling of Future Meetings 
No motions governing the affairs of the corporation are made or carried.  
 

10. New Business & Adjournment 
There being no new business of the corporation, a motion to adjourn was duly made by JA at 2 pm 
and was unanimously carried.  
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“

57% women
39% youth (18 to 34)

69% self-employed
68% women
41% community arts
25% racialized groups

13 provinces and territories
110 countries

Economic justice
(pandemic response)

•

•

Jeremie Abessira, Eurpoean Union Film Fest

Renuka Bauri, CARFAC National

Anne Bertrand, Artist-Run Centres and Collectives Conference 

Maegen Black, Canadian Crafts Federation

Diane Davy, WorkInCulture

Juliette Denis, Synapse C

Gabrielle Desbiens, Conseil régional de la culture du Saguenay-Lac-Saint-Jean 

Sue Edworthy, Sue Edworthy Arts Planning

Liz Forsberg, Ontario Trillium Foundation

Jenn Goodwin, City of Toronto / Artist

Meghan Hila, Choral Canada

Alexandra Hong, OCAD University

Terri Hron, Canadian New Music Network

Jericho Knopp, ArtsLinkNB

Ely Lyonblum, University of Toronto Music

Diana Lopez Soto

Amy Macdonald

Tara Mazurk, Global Public Affairs

Shawn Newman, Toronto Arts Council

Devon Ostrom

Jason Samilski, CARFAC Ontario

Amanta Scott, Leading Tone Arts Productions

Steven Sparling, Canadian Actors’ Equity Association

Sair Raut

Jenna Stanton, Alberta Craft Council

Elka Weinstein, MHTSCI

Geraldine Ysselstein, Rozsa Foundation

Anonymous

Economic justice
(pandemic response)
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CBC Manitoba, April 18, 2020

CBC Arts, March 20, 2020

The Canadian Press, May 12, 2020

CityNews, April 15, 2020

CBC Radio, The House, April 18, 2020

CBC Radio, Up to Speed with
Ismaila Alfa, April 20, 2020

Ottawa Citizen, April 27, 2020

Economic justice
(pandemic response)

Economic justice
(pandemic response)

Cultural Policies Meet Pandemic Follies: 
The CERB and independent artists
May 20, 2020, agYU

Policy and Funding, Multi-Arts, 
Health and Well-Being
June 16, 2020, 
Canadian New Music Network

Others
Canadian Dance Assembly 
Professional Association of Canadian Theatres
Basic Income Network
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https://www.cbc.ca/news/canada/manitoba/gig-low-wage-workers-post-coronavirus-pandemic-1.5533689
https://www.cbc.ca/arts/here-s-where-canadian-artists-and-freelancers-can-find-help-during-covid-19-shutdowns-1.5503360
https://toronto.citynews.ca/2020/05/12/gig-workers-grapple-with-unsustainable-business-models-amid-covid-19/
https://toronto.citynews.ca/video/2020/04/15/feds-expand-emergency-benefit-criteria/
https://www.cbc.ca/listen/live-radio/1-64-cbc-news-the-house/clip/15771673-a-terrible-toll-how-human-economic-costs-covid-19
https://ottawacitizen.com/entertainment/its-wiped-out-almost-everything-how-covid-19-is-hitting-ottawa-and-canadas-arts-scene
http://agyu.art/project/pandemic-follies/
https://www.youtube.com/watch?v=ynL0iHTS1Rk
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Spatial justice
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https://artspond.com/2020-09-12-whatspace3-preview/
https://artspond.com/2020-09-12-whatspace3-preview/
https://artspond.com/2020-09-12-whatspace4-preview/
https://www.faithcommongood.org/community_spaces_faith_places_survey_results
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Spatial justice
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https://artspond.com/2020/09/24/this-space-lessons-from-the-landscape/
https://reflexurbanism.wordpress.com/
https://www.facebook.com/BlackUrbanismTO/
https://www.creativelandtrust.org/
http://www.pnlt.ca/
https://cpplanning.ca/
https://cpplanning.ca/bfoe
https://www.ryerson.ca/fcad/news/2020/10/industry-partners-support-new-placemaking-research-study/
https://cast-sf.org/
https://smartcity.mississauga.ca/
https://www.faithcommongood.org/
https://www.creativecollisions.org/
http://www.torontolongwinter.com/
https://www.toronto.ca/city-government/accountability-operations-customer-service/city-administration/staff-directory-divisions-and-customer-service/economic-development-culture/
https://buildbloordufferin.ca/
https://www.artsbuildontario.ca/
https://221a.ca/research-initiatives/cultural-land-trust-study
https://www.schoolofcities.utoronto.ca/research/creative-mixed-use
https://www.akincollective.com/
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https://artspond.com/2020-09-12-researchinsights2-preview/
https://artspond.com/2020-09-12-researchinsights3-preview/
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https://artspond.com/actions/digitalaso/


Digital justice

Digital justice
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https://artspond.com/actions/digitalaso/
https://artspond.com/actions/digitalaso/
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Operations
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Operations
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Operating budget, 2020-21 $ $ % %

SUMMARY Actual Projected Actual Actual Difference Difference Difference Difference

20-21 Q1 ASE DSO ILG OTH 20-21 Total ASE DSO ILG OTH 19-20 18-19 21 to 20 21 to 19 21 to 20 21 to 19

0
Accumulated surplus (deficit) 3,567 1,897 1,633 1,670 1,934 88% 118%

0 Annual surplus (deficit) 531,048 174,452 352,209 - 4,387 1,670 300 0 - 1,370 264 317 1,406 1,353 533% 427%

0

4000 Revenues 542,977 179,983 356,004 - 6,990 682,674 261,550 402,326 5,000 13,797 552,281 264,339 130,393 418,334 24% 158%

4100 Earned revenue - - - - - 3,811 300 - - 3,511 22,964 121,890 (19,153) (118,079) -83% -97%

4300 Private sector revenue - - - - - 111,450 86,250 25,200 - - 111,310 19,951 140 91,499 0% 459%

4400 Public sector revenue 542,977 179,983 356,004 - 6,990 567,412 175,000 377,126 5,000 10,286 418,006 122,498 149,406 444,915 36% 363%

0

5000 Expenses 11,929 5,531 3,795 - 2,604 681,004 261,250 402,326 5,000 12,428 552,017 264,022 128,987 416,981 23% 158%

5100 Artistic expenses 8,858 5,531 2,500 - 826 474,058 179,050 289,000 - 6,008 359,095 48,469 114,964 425,589 32% 878%

5120 Production expenses
- - - - - - - - - - 320 5,490 (320) (5,490) -100% -100%

5135 Programming expenses 629 - - - 629 55,812 - 45,893 3,500 6,420 83,757 142,234 (27,945) (86,422) -33% -61%

5300 Marketing expenses 1,049 - - - 1,049 28,862 16,600 10,762 1,500 - 19,024 9,845 9,838 19,017 52% 193%

5400 Fundraising expenses - - - - - 4,800 4,800 - - - 13,960 7,470 (9,160) (2,670) -66% -36%

5500 Administration expenses 1,393 - 1,295 - 99 117,471 60,800 56,671 - - 75,861 50,515 41,610 66,957 55% 133%

Operations

•

•

•

•

•

•

•

Social justice and operations
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Equity justice
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A cooperative, equitable society. A creative, resilient future.

Equity justice for all
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ARTSPOND INC./ETANG D’ARTS INC. 
 
Financial Statements 
 

July 31, 2020 
 
 

 
 



 

 

Independent Auditors’ Report 

To the Members of ArtsPond Inc./Etang d’Arts Inc. 

We have audited the financial statements of ArtsPond Inc./Etang d’Arts Inc. (‘ArtsPond’), which comprise the 
balance sheet as at July 31, 2020 and the statements of operations and changes in net assets and cash flows for 
the year then ended, and notes to the financial statements,  including a summary of significant accounting policies. 

In our opinion, the financial statements present fairly, in all material respects, the financial positon of ArtsPond as 
at July 31, 2020, and the results of its operations and cash flows for the year then ended in accordance with 
Canadian accounting standards for not-for-profit organizations. 

Basis for Opinion: 

We conducted our audit in accordance with Canadian generally accepted accounting standards.  Our 
responsibilities under those standards are further described in the Auditor’s Responsibilities for the Audit of the 
Financial Statements section of our report.  We are independent of the Organization in accordance with the ethical 
requirements that are relevant to our audit of the financial statements in Canada, and we have fulfilled our other 
ethical responsibilities in accordance with these requirements.  We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide a basis for our opinion. 

Other Matter: 

The comparative financial statement information for the year ended July 31, 2019 is unaudited and was been 
reported on by independent accountants under an Independent Practitioner’s Review Engagement Report dated 
November 22, 2019.  

Responsibilities of Management and Those Charged with Governance for the Financial Statements: 

Management is responsible for the preparation and fair presentation of these financial statements in accordance 
with Canadian accounting standards for not-for-profit organizations, and for such internal control as management 
determines is necessary to enable the preparation of financial statements that are free from material 
misstatement, whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the Organization’s ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless management either intends to liquidate the Organization or to cease 
operations, or has no realistic alternative but to do so. 

Those charged with governance are responsible for the Organization’s financial reporting process. 

Auditors’ Responsibilities for the Audit of the Financial Statements: 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our 
opinion.  Reasonable assurance is a high level of assurance, but is not a guarantee, that an audit conducted in 
accordance with Canadian generally accepted auditing standards will always detect a material misstatement when 
it exists.  Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of 
these financial statements.  As part of an audit in accordance with Canadian generally accepted auditing 
standards, we exercise professional judgment and maintain professional skepticism throughout the audit. 

 

Marinucci & Company 
Chartered Accountants 

 
www.marinucci.ca 

171 John Street 
Suite 101 
Toronto Ontario M5T 1X3 
Tel   416 214 1555    Fax   416 596 1520 
 
E-mail                        sam@marinucci.ca 



 

 

Independent Auditors’ Report to the Members of Frog In Hand Productions Inc. (continued) 

We also: 

- Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion.  The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional commissions, misrepresentations, or the override of internal control. 

- Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the Organization’s internal control. 

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management. 

- Conclude on the appropriateness of management’s use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions 
that may cast significant doubt on the Organization’s ability to continue as a going concern.  If we 
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the 
related disclosures in the financial statements or, if such disclosures are inadequate, to modify our 
opinion.  Our conclusions are based on the audit evidence obtained up to the date of our auditors’ report.  
However, future events or conditions may cause the Organization to cease to continue as a going 
concern. 

- Evaluate the overall presentation, structure and content of the financial statements, including the 
disclosures, and whether the financial statements represent the underlying transactions and events in a 
manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we 
identify during our audit. 

-   

 

 
 
  

Toronto Ontario Chartered Accountants 
October 20, 2020 Licensed Public Accountants 
 

 
 
 
 
 
 
 
 
 
 
 
 
 



 

 

ARTSPOND INC./ETANG D’ARTS INC. 
 

Balance Sheet as at July  31, 2020 

 

     

                                                                                                                                        
        

    2020  2019 
ASSETS   
 
Current: 
 Cash  $ 14,348 $ 225,015 
 Accounts receivable (Note 3)  35,882  13,939 
 Prepaid expenses and other  1,404  1,876 
   
    $ 51,634 $ 240,830 
 
LIABILITIES 
 
Current: 
 Accounts payable and accrued liabilities $ 3,462 $ 760 
 Deferred revenues (Note 4)  46,512  238,437 
 
     49,974  239,137  
 
NET ASSETS  
  
Unrestricted   1,660  1,633 
         
    $ 51,634 $ 240,830 
 
 
 
 
 
On behalf of the Board:                                              Director 
 
                                                 Director 

 

 

 

 

 

 

 

 
 
 
 
 
 
 
 
 
 
 
 

See accompanying Notes to Financial Statements 

 



 

 

ARTSPOND INC./ETANG D’ARTS INC. 
    
Statement of Operations and Changes in Net Assets 

 
 For the year ended July 31, 2020 

 

                                                                                                                        

                                                                                      

  2020                    2019  
     
REVENUES 
  
 Public sector revenues (Note 4) $ 418,006 $ 122,498 
 Earned revenues (Note 5)  22,964  121,890 
 In-kind contributions (Note 5)  111,310  19,951 
  
      552,280  264,339 
 
EXPENSES 
 
 Artistic fees and salaries  359,095  48,469 
 Programming: 
  Fees and salaries   74,823  108,164 
  Expenses  (Note 5)  8,934  34,070 
 Production and technical: 
  Fees and salaries  320  5,490 
 Marketing and promotion: 
  Fees and salaries (Note 5)  16,209  7,056 
  Expenses  (Note 5)  2,815  2,788 
 Fundraising: 
  Fees and salaries (Note 5)  13,960  7,470 
 Administration: 
  Fees and salaries  39,896  28,811 
  Expenses  (Note 5)  36,201  21,704 
   
      552,253  264,022 
 
EXCESS OF REVENUES OVER EXPENSES  27  317 
 
NET ASSETS, beginning of year  1,633  1,316 
 
NET ASSETS, end of year $ 1,660 $ 1,633 
 
 
 

 
 
 
 
 

See accompanying Notes to Financial Statements  
 
 
 

 
    



 

 

ARTSPOND INC./ETANG D’ARTS INC. 
 
Statement of Cash Flows 
 
For the year ended July 31, 2020 
 
 
  2020         2019 
 
 
Cash generated by (used for): 
 
OPERATING ACTIVITIES 
  
 Excess of revenues over expenses $ 27 $ 317 
 
 Impact on cash of changes in non-cash working capital items: 
  Accounts receivable  (21,943)  (11,860) 
  Prepaid expenses and other  472  2,707 
  Accounts payable and accrued liabilities  2,702  (266) 
  Deferred revenues  (191,925)  208,805  
 
      194,289  194,289 
 
INCREASE IN CASH  (210,667)  199,703 
 

CASH, beginning of year  225,015      25,312 
 
CASH, end of year $ 14,348 $ 225,015 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

See accompanying Notes to Financial Statements 
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ARTSPOND INC./ETANG D’ARTS INC. 
    
Notes to Financial Statements 
 
July 31, 2020 
  

 

1.   NATURE AND PURPOSE OF THE ORGANIZATION 
 
ArtsPond Inc./Etang d’Arts Inc. (“ArtsPond”) was incorporated without share capital under the Canada Not-for-
profit Corporations Act on August 10, 2016.  As a not-for-profit organization, ArtsPond is exempt from income 
taxes under the Income Tax Act. 

  

The mission of ArtsPond is to cultivate progressive ideas and untapped potential in the arts into exceptional, 
everyday shared realities for collective impact on-the-ground and in-the-cloud.  Devoted to radical inclusivity, 
its mandate is to nurture healthy human ecosystems that challenge and displace escalating spatial, social, 
economic and digital injustice and other urgent systemic issues by fostering cooperative actions fusing the 
values and practices of social innovation and the arts. 

 
2.  SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

 
These financial statements are the representation of management and have been prepared in accordance 
with Canadian accounting standards for not-for-profit organizations in Part III of the CPA Canada Handbook 
and include the following significant accounting policies.   
   
Revenue recognition 

 
ArtsPond follows the deferral method of accounting for contributions.  Unrestricted contributions are 
recognized as revenues when received or receivable, provided that contributions receivable can be 
reasonably estimated and collection is reasonably assured.  Restricted contributions, including grants, are 
recognized as revenues in the year in which the related activities are carried out and expenses are incurred. 
 
Earned revenues from performances, co-productions and conference and workshop presentations are 
recognized upon completion of performance or related activity. 
 
Financial instruments 
 
ArtsPond initially measures its financial assets and financial liabilities at fair value.  It subsequently measures 
all its financial assets and financial liabilities at amortized cost.   
 
The financial assets subsequently measured at amortized cost include cash and accounts receivable.  The 
financial liabilities measured at amortized cost include accounts payable. 
 
Measurement uncertainty 
 
The preparation of financial statements in accordance with Canadian accounting standards for not-for-profit 
organizations requires management to make estimates and assumptions that affect the reported amounts of 
assets and liabilities at the date of the financial statements and the reported amounts of revenues and 
expenses during the period.  Actual results could differ from those estimates. 
 
Volunteer services 
 
A significant part of ArtsPond’s activities is carried out by volunteers whose services are donated.  For 
accounting purposes, these volunteer services are not recorded in the financial statements. 
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ARTSPOND INC./ETANG D’ARTS INC. 
 

Notes to Financial Statements 
 
July 31, 2020       

. 
  

3.  FINANCIAL INSTRUMENTS 
 

Cash consists of deposits held in a Canadian bank.  Cash balances are sufficient to provide for accounts 
payable as they come due. 
 
Accounts receivable at July 31 consist primarily of government grants and GST/HST recoverable.  Receivable 
balances are monitored regularly to ensure collectability. 
 
The fair value of ArtsPond’s financial instruments approximates their carrying value due to the short term to 
maturity of these financial instruments. 
 
It is management’s opinion that ArtsPond is not exposed to significant credit, interest rate or liquidity risk in 
respect to its financial instruments. 

 
 
4.  PUBLIC SECTOR REVENUES AND DEFERRED REVENUES 

 
Public sector revenues for the year ended July 31 consist of the following: 
 

      2020  2019 
 
 Canada Council for the Arts: 
  Artse United project grant $ 237,700 $ 82,300 
  Digital Arts Service Alliance project grant  140,488  - 
  COVID19 emergency funding (Note 6)  25,000  - 
  
 Ontario Trillium Foundation  -  11,404 
 Toronto Arts Council project grant  -  15,000  
 Federal and municipal employment grants  14,818  13,794  
    
    $ 418,006 $ 122,498 

 
Deferred revenues at July 31 consist of the following: 
 

      2020  2019 
 
 Canada Council for the Arts: 
   Digital Arts Service Alliance grant $ 46,512 $ - 
   Artse United grant (Note 7)  -  237,700 
  
 Federal employment grants  -  737  
    
    $ 46,512 $ 238,437 
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ARTSPOND INC./ETANG D’ARTS INC. 
 

Notes to Financial Statements 
 
July 31, 2020       

 
. 

5.  RELATED PARTY TRANSACTIONS 
 

In-kind contributions of $88,760 in 2020 (2019 - $19,951) comprise the fair value of programming, marketing 
and fundraising services, occupancy and other administrative services and supplies contributed to ArtsPond 
by an individual who is also the President/CEO of Arts Pond. 
 
Earned revenues for 2019 included $89,623 in co-production fees pursuant to a co-production agreement with 
a producer who is also the President/CEO of ArtsPond.   
 
 

6.    SIGNIFICANT EVENT 
 
On March 11, 2020, the World Health Organization characterized the outbreak of a strain of the novel 
coronavirus (“COVID 19”) as a pandemic, As a result, a series of public health and emergency measures have 
been put in place to combat the spread of the virus.  The duration and impact of COVID 19 are not known at 
this time.  It is not possible to reasonably and reliably assess the effects of COVID 19 on the future financial 
position and results of ArtsPond.  Management and the Board of Directors of ArtsPond continue to closely 
monitor and assess COVID 19 developments. 
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